PERSONAL

INSURANCE

You've spent years collecting your favorite items.
So how do you make sure your collection is
protected in case of fire, theft, or damage?

Collectibles, such as comic books, baseball cards,

whiskey, art, and vintage toys, can be precious
investments that require special care when it

comes to insurance. If you own any collectibles of

significant value or sentimental importance, it's
essential to have the right coverage in place to
protect them.

WHAT TYPES OF INSURANCE ARE AVAILABLE
FOR COLLECTORS?

It's important to be aware that your typical
homeowner’s insurance may not always provide
full value coverage for your art and collectibles

INSURING YOUR COLLECTIBLES

HOW TO CHOOSE THE RIGHT INSURANCE
FOR YOUR COLLECTION

No matter what type of collectibles you
own, it's important to research your options
carefully and select a policy that offers
sufficient coverage for your collection and
its specific items.

When looking for a policy, be sure to inquire
about the following:

INSURANCE LIMITS — How much wiill the
policy cover in case of losse

DEDUCTIBLE OPTIONS - What is the amount
you need to pay in a claim before the
policy covers ite

APPRAISAL REQUIREMENT - Does the
insurance company require an appraisal for
any of your pieces, and if so, does it cover
the cost of the appraisale

due to their high value or age. In the event of a
loss, certain insurance carriers may have a sub-limit
that is applicable, which means your insurance will
only cover the collection items up to a certain
amount.

COVERAGE AREA - Does your policy protect
against loss or damage due to theft, fire,
floods, or other natural disasterse

REPLACEMENT OPTIONS - Is there a provision
for replacing items after a claim is filed?

Some carriers will let you add these goods as a
separate endorsement or rider to your
homeowner's policy in order to insure them for their
full worth, but it may also be worthwhile to explore
a separate policy specifically tailored toward
collectors. These policies usually cover items like:

e antiques
e artwork
e stamps
e CoOins
e jewelry
o ofher valuable, typical collectibles

Ofther specialty policies can cover collections like
guns and firearms, vintage toys, sports memorabilia
or rare books and manuscripts as well. Even rarer
collections, like NFTs, can also be covered on their
own policy depending on the carrier.
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INSURING YOUR COLLECTIBLES PERSONAL INSURANCE

APPRAISING YOUR VALUABLES alarms can also help protect your collection from
Your collections are worth more than meets the  environmental damage.
eye - both financially and sentimentally. To get

an accurate understanding of your items' Additionally, taking consistent steps to document
value, it's important to seek a qualified and authenticate your items over time can also
appraiser’s help. An expert can provide you help you maintain their value in case you decide
with information about the uniqueness, to resell them in the future. This also helps ensure
historical relevance, and potential market you have a comprehensive list of your items with
growth for each item in your collection so that images and descriptions in case of theft or loss.

you can determine its price if ever needed.

Additionally, a professional appraisal can help
with the insurance process. Depending on your
carrier, they may require an appraisal to insure
valuable items in your collection. A qualified
appraiser can provide you with paperwork for
each item documenting its value and rarity,
both of which are essential factors for insurance
companies when determining coverage limits
and premium costs.

REASSESSING YOUR COVERAGE

As collections by their very nature tend to
expand over time, it's essential to periodically
assess your collection and, if necessary, change
your appraisal and insurance. After all, you
gather these things because you value them.
Just like you want an expert as an appraiser in
order to ensure you have the best, most
accurate valuation on your hard-won collections,
the best way to ensure you have the right
insurance is fo use a broker who specializes in this

TIPS FOR MAINTAINING YOUR type of coverage.
COLLECTION'S VALUE
Maintaining your collection's value is just as At Kapnick, our private client experts can help

important as insuring it. Regularly cleaning and  you find a policy that fits your needs and budget,
inspecting items for damage will help maintain ~ explain any restrictions or exclusions associated

the condition of your items and their overall with the policy, and provide risk management
value, as will ensuring they're stored properly. solutions. We can also provide advice to help
Proper collectible storage depends on the you determine how much coverage is hecessary
specifics of your collection, but ideally, you for each item in order to make sure your

should store items in a cool, dry place away collectibles are fully protected.

from direct sunlight and high humidity. For
additional protection, keep your most valuable  Rest easy knowing that your collections are
pieces in a fireproof safe or locked display secure. Reach out to the experts at Kapnick

cabinet. Smart devices, such as humidity at info@kapnick.com or 888.263.4656.
detection systems, water detectors, and smoke )
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